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Titolo dell’abstract Does the Government Venture Capital model matter?

Testo (max 250 parole) The financial crisis has led many governments to channel a greater

amount of resources into government venture capital funds (GVCs),
with a significant heterogeneity on how such programs have been
designed and implemented across the world. Using an international
sample of 25,057 enterprises that received VC financing during 2000—
2013, our paper aims to investigate whether there are GVC models (i.e.
direct public funds, hybrid funds, funds-of-funds and government loan
investments) that are more effective than others in sustaining the
development of entrepreneurial firms. The results shows that all the
GVC models have poorer performance, in terms of exit, compared to
PVCs, with the exception of the European Investment Fund, the fund-
of-fund of the European Commission.
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