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Table 1. Variability decomposition, in terms of standard deviations 

	
	Overall
	Between
	Within

	GDP per head
	4.57
	2.02
	4.13

	Investment as GDP ratio
	9.70
	8.46
	5.45

	Mean years of schooling
	1.49
	1.44
	0.55

	Public expenditure as GDP ratio
	5.90
	4.05
	4.03

	Public revenue as GDP ratio
	5.58
	5.43
	1.73

	Population growth
	0.94
	0.82
	0.52


Source: Our elaborations on Eurostat data
Figure 1. Relative percent change in gross and domestic VA exports of goods and services in European countries (1995-2008)
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Source: IMF (2013)
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